Name Date _

2-3 Supply and Demand

Exercises

1. Wayne’s Widget World sells widgets to stores for $9.20 each.
$8.79. What is the retail price at this store?

2. The wholesale price of an item is w dollars. The retail pr| e
retail price algebraically.

3. The Knockey Corporation sells hockey sticks at a wholesale pr‘icerof‘g
up 106%, what is the retail price?

4. Atire company sells bicycle tires to retailers for tdollar
up 80%. Express the retail | price at the Mmeola Blke,Shn :



Name
10. The graph shows supply and demand curves for the q
AquaPod, a digital music player for scuba divers.
a. What is the equilibrium price? g
X ==
b. What will happen if the price is set at $357
¢. How many AquaPods are demanded at a price of $35?
d. How many AquaPods are supplied at a price of $407
e. What will happen if the price is set at $457 2 teiwe PG00
11. The Coletti Company produces paper cups. They have develdﬂed al new';

cup that is biodegradable and doesn't allow the cup to get too
use the demand function to help them set a price. They survey dozens of reta
approximation of how many cups would be demanded at: gcbh ric ;

Wholesale Price, $5
p (pack of 50)

Quantity, q
(1,000s)

$5.50

5,100 | 4,900

a. Find the equation of the linear

e s d

b. Give t‘heéslope of

c. Find the correlat



